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ANCIAL NEWS

-.-z COMMON READING AND MANY
" OTHER ISSUES HIT NEW HIGH MARKS

](arket Ignores Unfavorable Crop Report—Most of
‘Strength in General List Due to Public Buying,
Orders Coming From New Quarters

High Points in Today's Financial News

h records” eatablished by Reading, United Stat
~ New M’v’lm inmuee in Wall street, with active rrndm:. Wheat weak.
while cotton voan atrong. Moderate activity in forei exchange,
rates unchanged. New York bank statement showed inorease in
and ”m;.l loahm ;md a'dcr;mu in‘ arm;r and actual reperves,

ga throughout country for week smaller than last week,

dll'::m_ Two million eight hundred thousand in Fremeh gold am::;
York from Canada. R.J. Reynolds Tobacco declared extra dividend
pf gent om common, Price of bar silver higher in New York and London.

Steel common

NEW YORK, Bept. 9.
week wound up with the dispiay of strength that carried many Atocks
new high records, whiie others which had been in the low rut for years

't the highest prices touched In a long period.

bited Btates Steel common touched 103% at the end of the day's mession,
a gain of 1% points over its previous high record, made on Wedneaday.
was in urgent demand, with buying coming frm Important banking in-
s here and reflocting accumulation and additions to previcus accumulations,

‘jnothier new high record was made by this stock at 112% and new high

‘were also made In Atlantle, Gulf and West Indies, Inspiration Copper and

of other issuen. International Paper, which rose more than 3 points,

g ita top price for 1801, at which it has never sold since until today,

of 1 to 8 points In the general list were numerous, with the brokers

“,. more buying orders at fixed prices than they could execute, and ths

prevalled that the supply from realizing sales since the resumption of
* Tuesdny has been completely absorbed,

complained that the market igniured the unfavorabls erop report and

bw of the tmders made a demonstration against 8t. Paul, which they offered

N to #2%, but It quickly recovered this loss on the next few transactions,

Bmelting was one of the strongest features on the floor, and strength
stock. Mexican Petroleum and Greene-Cananea was regarded as indicating
in the new conditions being established In Mexico and In the creation of
bsony betwoen Mexico and the United Btates,

of the strength in the general llst was due wholly to public buying,
ad coming not only from the Wall street district and sections in close
with Wall street, but from entirely new quarters. One Important factor
to in thia connection |s that Cuban and South American fortunes have

it new biood into_the Street.

Ty

¢ Extra Dividend of 2% for Reynolds Tobacco Company
) _W-SALEH. N. C, Sept. 9~The R. J. Reynolds Tobacco Company has
" the regular quarterly dividend of 1% per cent on the preferred stock
84 the regular quarterly dividend of 3 per cent on the common, together with an
6a of 3 per cent, all payable October 1 to stock of record Seplember 20,

$2.800,000 in French Gold Arrives in New York
YORK, Sept. 10 —French gold boin valued at §2,800,000, recelved from
was deposited this morning In the Amsay Office to the credit of J. P,
p & Co.

TTON PRICES RISE
"ON GOOD PURCHASES

wm Traders Buy, Making
lone Steady—Hedge Selling
" by Spot Houses Decreases

WHEAT GETS WEAK
ON SELLING ORDERS

Buying on Decline Is Sufficient
to Bring About Partial
Reaction From Bottom

GRAIN DELY WEATHER FORECAST
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¥ YORK. Sept. 9.—(ood purchases by *-el:r e ands
ders caused a steady tone on the
Exchange this morning, and first
i ware | to 8 points net higher, There
L hedge #8lling by spot houses, but
I8 much smaller than recently.
Interests also wmold and some
atlon was noted. Commission and
Mreet houses purchased.
e Liverpoo] market was and,
8 from & small sale of December, Eng-
1‘ ¢'d nothing.
neo to 15.50 for January asttrac-
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CHICAGO, Sept. 9. —Selling orders that
accumulated over night weakened the
wheat market this morning, The Govern-
ment report was so clossly In line with fore-
ocasts that the trade fAgured it had been
di ed for the time belng and the
technical position was conaidered softer,
The politieal situation abroad checked bull-
ish enthusiasm.

There was sufficlent buying on tha de-
cline to bring about a partial react'on from
the bottom. September opened at §1.04
to §$1.68%, against S51.54% at the close
yesterday ; December ranged from §1.65% to
$LE4Y at the outset compared with §1.06%.
vesterday's last price; May wstarted at
$1.57% to $1.56%, ngainst §1L.57% st the
end yesterday.

Leading futures ranged as follows:

1, A

! were credited with having
muﬁd«rnbly hore this morning to

fecalpts of cotton at the ports fos
Were estimated at 26,000 bales,
with 20,805 bales last week,
8 last yoar and 7107 bales in
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INCREASE OF 66,765 TONS
IN STEEL UNFILLED ORDERS

Total on August 81, 0,860,357 Tons.
Far Above Year Ago

NEW YORK, Sepl. §.—~The United States
Bteel Corporation today reported unfilied
ordars of 9,080,507 tons a8 of August 81,
and increase of 64,708 tonk as compared
with the end of July. “The Ajgust 11 or-
dors are fur ubove the same month of last
yoar, whan they were 4,000,465 tons,

LOCAL MINING STOCKS
TONOPAH BTOCKS.
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k Bhearson and Waters bought ;
L Hubbard, MoEuany, Wilson, Mar-
Hopkins and Watkins sold.

Gifford, Orvis, Cardoza, C.
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Kelffer, Downs, R Hubbard,

. and H. Hubbard sold,
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New York Stock Sales
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T0 FACE PROBLEM
OF NEW TAXATION

Must Moet Deﬂmt of 28
Billion Franes Caused
by War

RIBOT'S PLAN UNKNOWN

By YVES GUYOT
Spectal Cable to the Kvening Ledger

FPARIS, Hept. #.—When the Chamber of
Deputies meeta again, on Heptember 15, It
will have four questions to consider: Firmt
the vole of eradits for the last guartar of
the year; second, tnxes; third, loan ] fourth
renewanl of the charter of the Bank of
Franes

Credite required for the Inst quarter year
amount to 347,000,000 francs, - bringing
the tolal for the year to 32.000.000.000
france As taxes for the yesar brought in
anly 4.00),000.000 francs. this leaves a defi-
elt of 20.000,000,000 franca

In regard to new taxes, all Ribot's pro-
Jocts placed before the Chamber last spring
were thrown out with the exeaption of the
aleohol tax. What new plans he has have
not yet been revealed

I have spoken in previous articles about
the new loan. The hablit has grown up
In recent years to Impose new burdens on
the Bank of France every time Ite charter
is renewed, but this time there seemns to
be a tendency to let It alone, and even to
Eive It greater opportunitiea for expansion.

The genernl tendoncy of the Bourse was
slightly less firm this weel, with consider.
able remlization on certuin French stocks,
nlrlc-u of which went too high in the lam
rine.

PHILADELPHIA
MARKETS

GRAIN AND FLOUR
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NEW \’ORE COFFEE MARKET

NEW YORK, SHept 0.—Thoe market tor
coffoe futures gpaned *his marning at mn
advance of 2 to 4 polnta  Trading on the
call- was active, with sales amounting to

L1600 bags
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CROP COXDITION LOWER;
l.l‘l\'E_L OF PRICES HIGHER

Cost on September 1 Increased 9.3 Over

WASHINGTON, Bept. B —~The companite
conditions of all eropa Iy the United Staten
in 6.4 per cent below the ten-vear average,
and 11.9 below lnst year, the United Statos
Bureau of Crop estimates announced today

The level of prices for the principrl crops
September 1 waa 21.% per cent higher than
a year ago, having Increased 9.3 per cent
during August. Prices are 188 per cent
higher than the average of the lart eight
years on Septembar 1

The Index Agures of prices of meat unl-
mals on Augunt 15 was 15,4 per cent higher
than u year |;n

NEW Y()Rh BA\K STATEMENT

Average and Actual Loans Increase,
Reserves Are Smaller

NEW YORK. Sept. 9.—The New York
bank stutement this week shows an In-
erease In average loans of 354,082,000 and
$18.265,000 in the actual. Demand depositn
increased In the avernge statement and the
net demand deponits dacreased in the actual
The reserve wan smaller In both eanen

AVERAGE,
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WEEK'S CLEARINGS SMALLER

- "'nl ll"n K310

Considerably Above Corresponding
Period of Last Year

Bank clearings throughout the country
during the week, although smaller than
last week, were far In excens of those of
the corresponding week of last yoar. The
totel was §4.060,086.942, an ngainet $4,020,-
01,881 lant week and 52835394843 the
corresponding week of 1815, Philadelphia’s
galn of 689 per cent over lust year lends
the country Detulls fallow
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FOR ElGﬂ EXCHANGE

NEW YORK. Sept, #.—The market for
forelgn exchange this morning was only
moderately active, the features Including
further advances In French exchange, o
low figure for relchamarks and Vienna
Kronen and a fArmer tone in rubles

Sterling was unghunged at 4.76% ftor
demand and 476 7-16 for cables, pixty-duy
bills 4.71%. ninety-day bills 4.68% | frabe
cables B.A7, checks S.87% ; reichamirks
cables 00 5+18, checkn 69% ; lire 6.413% for
cables., cheoks G.42% ;: Swiss cables 531 .
checks §.01% : Vienna cubles 13.00, chechs
12.03 ; kroner 28.25 for cables, checka, 28.16 ;
pesstas cables 20223, ohecks 20,16 gullder
caliles 40%, checks 40 13-16.
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The effect of the expiration at midnight
inst night of the Federal stamp tax on
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MARKET m s-rm
PRODUCTS IS STRONG

Orders Refused Because of De-
liveries—Cramps Advances
on Local Exchange

Strength and activity conttane to rule
In the market for steel producta Con-
mimers Are  purchasing large Amounts
where the ssllers are willing to takes the
business, bt refusals of orders by steel
companios are =til! belng made, due to
the fact that the deliverioa requested can-
not be miven, the wmills being booked for
many months ahead

What s probably the featurs of the altu-
atlon la the activity on the part of con-
coerns In this eountry that took war orders
within the last few momthe It Is statea
In the trade that thess consumers are still
Inaking for mteel, not having covered their
requirements ; but the larger of thess war
orders are pald to be protected In one way
or another, so that there will be no delny
of shipments on the part of the contracting
companion,

On some products the United States Steel
Corporation and many of the Independent
concerns are booked so far In advance
that they are not willing to take further
ordere.  This situatlon reflects the Iarge
demand of recent months, and, as some
Interests potnt out, all the Inguires have
not yet been taken oare of,

Some wsteel companies report a large in-
quiry for light ratle, bars, shapes and hil-
lete, It I» wtated that some sxport orders
for llght ralls are avallable, while the
other products are wanted for war muni-
tion purposes, both abroad and In this
aountry.

Local imsues predominated In the trading
on the Philadelphia Stock Exchange in the
two<hour semsion today, but business was
not on a large seale. On the turnover of
nearly 800 ashares Cramp Shipbullding
moved up 1% ponts to 858, Aso on previ-
oun occanions when the stock has been
wetive and strong, there was no news to
acoount for 1t. It In known that the com-
pany’s business s large and COMParss very
well with the previous year. Buying of
the stock was good

Reading again lifted Its high mark, erons
ing 112 in this market and reaching 112%
In New York. Ten shares of Acme Ten
preferred changed hands at 95, off 1 point
as compared with the last sale & month
ago. Philadelphia Rap!d Transit trust cer-
tificates, United Gas Improvement and a
few other lssues were unchanged

IMPORTANT STOCKS
MISS CURB ACTIVITY

Popular Interest Centers
Standard 0il Group, Which
Makes Further Gains

NEW YORK. SBept. 9 —Bulllsh enthusi-
agm was shown In many quarteras on the
Broad Street Curb during the half day with
which the week ended, but for reasons this
bullish Interest did not Include the Impor-
tant socks which at other times wers In
the group of market lenders Midvale Steel
swung close to 4 and there wan little specu-
Intive Interest shown in the trading in that
mock at any time during the session,

Popular interest was concentrated
Kreat extent In the SHtandard Ol group,
with many of those stocks making further
substantial maine. Ohlo OIl 'sold at 250
and Standard Ol of Kanmsas at 470, with
Plerce Oll, now an independent corpora-
tion, actively traded In around 14.

In the mining stocks United Verde Ex-
tenslon was a prominent fearure, Aavancs
ing to 40, and Blg Ledge Copper sold at
i%. Knthodion Bronze preferred pontinued
strong, selling at 20%. Other changes were
In nearly all cases to higher prices.
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BAR SILVER

Har sllver In London today was guoted
at 32 0-16d. n gnin of 1-164

Commercial bar sliver In Noew York was
guoted loday at §8%ec. a galn of Ye
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